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Office market in Łódź offers good relocation opportunities 
 
Łódź, 20 November 2019 – In the third quarter of 2019, Łódź’s total office stock reached almost 518,000 
sqm, surpassing the long-awaited half a million sqm mark, says real estate advisory firm Cresa Poland in 
its latest report “Occupier economics: Office Market in Łódź Q1-3 2019”. 
 
“The office space growth is likely to further strengthen the economic and business ties between Łódź and 
Warsaw. Meanwhile, this year’s high supply levels have pushed the vacancy rate up, which will 
encourage some tenants to relocate or take advantage of an opportunity to renegotiate leases,” says 
Marta Pyziak, Head of the Łódź Office, Cresa Poland. 

The third quarter of 2019 saw four office completions: Imagine I & II (14,800 sqm, Avestus Real Estate), 
Stara Drukarnia (4,700 sqm, Joka), Business House II (1,800 sqm, Business House) and Szkoła 
Grohmana (1,000 sqm, Royal Mill Investment Group). 
 
Office take-up climbed to 43,600 sqm in the first three quarters of 2019, up by more than 30% on the 
same period last year. The largest transactions in Łódź in the third quarter of 2019 included 5,000 sqm 
leased by New Work in Hi Piotrkowska 155 and two leases signed by Nordea Operations Centre for 
3,300 sqm and 3,250 sqm at Red Tower and Cross Point, respectively. 
 
“The office market in Łódź remains stable despite high supply levels. The city’s vacancy rate remained 
unchanged over the last quarter at 12.1%, but was up by 2.4 pp year-on-year. Absorption hit 18,600 sqm 
in the third quarter of 2019, whereby the volume of occupied space has increased in the year to date by 
26,700 sqm, roughly the same as in the same period in 2018. Given the occupier interest, new office 
buildings are likely to be fully let eventually. This will, however, take time, which may temporarily weaken 
developers’ appetite to commence new projects,” says Bolesław Kołodziejczyk, PhD, Head of Research & 
Advisory, Cresa Poland. 
 
Asking rents stand at EUR 8.5–9.5/sqm/month in Łódź’s lower class office buildings and at EUR 11–
14/sqm/month in higher grade buildings. 
 
 
Cresa is the world's largest commercial real estate advisory firm that exclusively represents occupiers and specializes in the delivery 
of fully integrated real estate solutions. It serves clients through more than 80 global offices. Cresa Poland offers unbiased, 
independent commercial real estate advice. Its integrated services include conflict-free tenant representation, capital markets, 
market research and advisory, valuation, design & project management and workplace strategy. Cresa Poland is headquartered in 
Warsaw, with regional offices in Wrocław, Tricity, Łódź and Krakow. To learn more, please visit: www.cresa.pl 
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